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Table 1
Projection of Funds Available to the EIFD

EIFD Financing Plan

City of West Sacramento, CA Working Draft April 28, 2017
$Thousands
Total Taxes Less: Bond Total Bond Proceeds and Annual Cumulative EIFD
No. Years of Bond  Fiscal Allocated to the ~ Net Proceeds of Debt Property Taxes Available to the Funding
Authorization Year EIFD Bonds® Service® EIFD Available
Table 2 Future Dollars ~ $2017 Dollars®  $2017 Dollars ®
0 2017-18 $2,441 $0 $0 $2,441 $2,441 $2,441
0 2018-19 2,813 0 0 2,813 2,731 5,172
0 2019-20 3,334 0 0 3,334 3,142 8,314
1 2020-21 4,767 43,000 0 47,767 43,714 52,028
2 2021-22 6,008 0 (3,108) 2,900 2,577 54,604
3 2022-23 7,380 0 (3,108) 4,272 3,685 58,289
4 2023-24 9,792 0 (3,108) 6,684 5,598 63,887
5 2024-25 11,618 0 (3,108) 8,510 6,920 70,807
6 2025-26 13,969 0 (3,108) 10,861 8,574 79,380
7 2026-27 16,661 115,000 (3,108) 128,553 98,525 177,905
8 2027-28 19,248 0 (11,420) 7,828 5,825 183,730
9 2028-29 21,687 0 (11,420) 10,266 7,417 191,147
10 2029-30 24,480 0 (11,420) 13,060 9,160 200,306
11 2030-31 27,039 106,000 (11,420) 121,619 82,817 283,123
12 2031-32 29,178 0 (19,082) 10,096 6,675 289,798
13 2032-33 31,300 0 (19,082) 12,218 7,843 297,640
14 2033-34 33,601 0 (19,082) 14,520 9,048 306,688
15 2034-35 35,966 103,000 (19,082) 119,884 72,532 379,220
16 2035-36 37,847 0 (26,527) 11,321 6,650 385,870
17 2036-37 39,524 0 (26,527) 12,997 7,412 393,282
18 2037-38 61,673 234,000 (26,527) 269,146 149,020 542,302
19 2038-39 64,676 0 (44,282) 20,393 10,962 553,264
20 2039-40 67,812 0 (44,282) 23,529 12,280 565,544
21 2040-41 71,086 0 (44,282) 26,804 13,581 579,125
22 2041-42 74,507 116,000 (44,282) 146,224 71,933 651,058
23 2042-43 77,864 0 (53,838) 24,026 11,475 662,533
24 2043-44 80,049 0 (53,838) 26,211 12,154 674,687
25 2044-45 82,288 0 (53,838) 28,451 12,808 687,495
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Table 1

Projection of Funds Available to the EIFD

EIFD Financing Plan

City of West Sacramento, CA

Working Draft April 28, 2017

$Thousands

Total Taxes Less: Bond Total Bond Proceeds and Annual Cumulative EIFD
No. Years of Bond  Fiscal Allocated to the ~ Net Proceeds of Debt Property Taxes Available to the Funding
Authorization Year EIFD Bonds® Service® EIFD Available
Table 2 Future Dollars ~ $2017 Dollars®  $2017 Dollars ®
26 2045-46 84,584 0 (53,838) 30,746 13,438 700,933
27 2046-47 86,937 108,000 (53,838) 141,099 59,875 760,808
28 2047-48 89,348 0 (64,103) 25,245 10,400 771,209
29 2048-49 91,820 0 (64,103) 27,717 11,086 782,295
30 2049-50 94,354 0 (64,103) 30,250 11,747 794,042
31 2050-51 96,951 0 (60,995) 35,955 13,556 807,598
32 2051-52 99,613 0 (60,995) 38,618 14,136 821,734
33 2052-53 102,342 114,000 (60,995) 155,346 55,208 876,942
34 2053-54 105,139 0 (75,287) 29,853 10,300 887,242
35 2054-55 108,007 0 (75,287) 32,720 10,961 898,202
36 2055-56 110,946 0 (75,287) 35,659 11,597 909,800
37 2056-57 113,959 0 (66,974) 46,985 14,836 924,635
38 2057-58 117,048 0 (66,974) 50,074 15,350 939,986
39 2058-59 120,215 0 (66,974) 53,240 15,846 955,831
40 2059-60 123,461 0 (66,974) 56,486 16,322 972,154
41 2060-61 126,788 0 (59,313) 67,475 18,930 991,083
42 2061-62 130,200 0 (59,313) 70,887 19,308 1,010,391
43 2062-63 133,697 0 (59,313) 74,384 19,670 1,030,061
44 2063-64 137,282 0 (59,313) 77,970 20,018 1,050,079
45 2064-65 140,958 0 0 140,958 35,135 1,085,214
Total - Future Dollars $3,172,254 $939,000 ($1,772,859) $2,338,395 N/A N/A
Total - Current 2017 Dollars® $1,268,624 $534,954 ($718,364) $1,085,214 $1,085,214 $1,085,214

Notes

(1) Estimated bond capacity based upon 5% interest, 30 year maximum term, 1.5 X coverage, $100,000 minimum issuance size following a smaller initial issuance,

and 10% cost of issuance, reserve fund and underwriter discount. The final debt service payment is assumed to be made using debt service reserve funds.

(2) Future dollars are adjusted to current 2017 dollars based on an assumed 3% rate of inflation.
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Table 2

Projected Revenues Available to the EIFD

EIFD Financing Plan
City of West Sacramento, CA

Working Draft April 28, 2017

$Thousands
No. Years of Property Tax
Bond Fiscal Increment at  City Share of Property Tax Increment Measure G Total Taxes
Authorization Year AV Increment 1% Rate Allocated to EIFD @ Funds ® | Allocated to EIFD
Table 3 City Share % Allocated Amount

0 2017-18 $62,512 $625 31% 100% $191 $2,250 $2,441
0 2018-19 184,521 1,845 31% 100% 563 2,250 2,813

0 2019-20 355,255 3,553 31% 100% 1,084 2,250 3,334

1 2020-21 825,125 8,251 31% 100% 2,517 2,250 4,767

2 2021-22 1,231,927 12,319 31% 100% 3,758 2,250 6,008

3 2022-23 1,681,606 16,816 31% 100% 5,130 2,250 7,380

4 2023-24 2,472,565 24,726 31% 100% 7,542 2,250 9,792

5 2024-25 3,071,143 30,711 31% 100% 9,368 2,250 11,618
6 2025-26 3,841,767 38,418 31% 100% 11,719 2,250 13,969
7 2026-27 4,724,107 47,241 31% 100% 14,411 2,250 16,661
8 2027-28 5,572,263 55,723 31% 100% 16,998 2,250 19,248
9 2028-29 6,371,694 63,717 31% 100% 19,437 2,250 21,687
10 2029-30 7,287,398 72,874 31% 100% 22,230 2,250 24,480
11 2030-31 8,126,339 81,263 31% 100% 24,789 2,250 27,039
12 2031-32 8,827,478 88,275 31% 100% 26,928 2,250 29,178
13 2032-33 9,523,245 95,232 31% 100% 29,050 2,250 31,300
14 2033-34 10,277,593 102,776 31% 100% 31,351 2,250 33,601
15 2034-35 11,052,768 110,528 31% 100% 33,716 2,250 35,966
16 2035-36 11,669,465 116,695 31% 100% 35,597 2,250 37,847
17 2036-37 12,219,016 122,190 31% 100% 37,274 2,250 39,524
18 2037-38 12,792,578 127,926 48% 100% 61,673 61,673
19 2038-39 13,415,434 134,154 48% 100% 64,676 64,676
20 2039-40 14,065,862 140,659 48% 100% 67,812 67,812
21 2040-41 14,745,133 147,451 48% 100% 71,086 71,086
22 2041-42 15,454,582 154,546 48% 100% 74,507 74,507
23 2042-43 16,151,050 161,511 48% 100% 77,864 77,864
24 2043-44 16,604,248 166,042 48% 100% 80,049 80,049
25 2044-45 17,068,761 170,688 48% 100% 82,288 82,288
26 2045-46 17,544,876 175,449 48% 100% 84,584 84,584
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Table 2
Projected Revenues Available to the EIFD

EIFD Financing Plan

City of West Sacramento, CA Working Draft April 28, 2017
$Thousands
No. Years of Property Tax
Bond Fiscal Increment at  City Share of Property Tax Increment Measure G Total Taxes
Authorization Year AV Increment 1% Rate Allocated to EIFD @ Funds ® | Allocated to EIFD
Table 3 City Share % Allocated Amount

27 2046-47 18,032,889 180,329 48% 100% 86,937 86,937
28 2047-48 18,533,102 185,331 48% 100% 89,348 89,348
29 2048-49 19,045,827 190,458 48% 100% 91,820 91,820
30 2049-50 19,571,381 195,714 48% 100% 94,354 94,354
31 2050-51 20,110,093 201,101 48% 100% 96,951 96,951
32 2051-52 20,662,297 206,623 48% 100% 99,613 99,613
33 2052-53 21,228,338 212,283 48% 100% 102,342 102,342
34 2053-54 21,808,569 218,086 48% 100% 105,139 105,139
35 2054-55 22,403,353 224,034 48% 100% 108,007 108,007
36 2055-56 23,013,061 230,131 48% 100% 110,946 110,946
37 2056-57 23,638,074 236,381 48% 100% 113,959 113,959
38 2057-58 24,278,785 242,788 48% 100% 117,048 117,048
39 2058-59 24,935,595 249,356 48% 100% 120,215 120,215
40 2059-60 25,608,917 256,089 48% 100% 123,461 123,461
41 2060-61 26,299,172 262,992 48% 100% 126,788 126,788
42 2061-62 27,006,795 270,068 48% 100% 130,200 130,200
43 2062-63 27,732,231 277,322 48% 100% 133,697 133,697
44 2063-64 28,475,938 284,759 48% 100% 137,282 137,282
45 2064-65 29,238,384 292,384 48% 100% 140,958 140,958

Total - Future Dollars $688,843,113 $6,888,431 $3,127,254 $45,000 $3,172,254

Total - Current 2017 Dollars® $282,933,973  $2,829,340 $1,234,145  $34,479 $1,268,624

Notes

@ Represents "net available revenue" after meeting obligations of the former redevelopment agency that may be allocated to the EIFD per H&S 53398.75. Amounts
exclude City pass through payments under H&S 33607.5. After 2036-37 when the Successor Agency is projected to be dissolved, amounts represent the City's share of
regular property taxes.

@ "Measure G" funds represent existing funds available to the City under redevelopment dissolution (and which constitute existing "net available revenue" per H&S
53398.75 (d)). Annual estimate is based upon current annual revenue available for infrastructure projects.

© Future dollars are adjusted to current 2017 dollars based on an assumed 3% rate of inflation.
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Table 3
Assessed Valuation Projection

EIFD Financing Plan

City of West Sacramento, CA Working Draft April 28, 2017
$Thousands
Annual Assessed Value Added
Growth of Existing AV within
No. Years of New Development + Areas Not Specifically Identified AV Increment
Bond Fiscal Beginning Subsequent Transfers of for Total Assessed Over Base Year
Authorization Year Assessed Value® Ownership Development at 3% Value Assessed Value
from fiscal analysis 2,316,771
0 2017-18 $2,316,771 $0 $62,512 $2,379,283 $62,512
0 2018-19 2,379,283 57,622 64,388 2,501,292 $184,521
0 2019-20 2,501,292 104,415 66,319 2,672,026 $355,255
1 2020-21 2,672,026 401,561 68,309 3,141,896 $825,125
2 2021-22 3,141,896 336,444 70,358 3,548,698 $1,231,927
3 2022-23 3,548,698 377,210 72,469 3,998,377 $1,681,606
4 2023-24 3,998,377 716,317 74,643 4,789,336 $2,472,565
5 2024-25 4,789,336 521,696 76,882 5,387,914 $3,071,143
6 2025-26 5,387,914 691,435 79,189 6,158,538 $3,841,767
7 2026-27 6,158,538 800,776 81,564 7,040,878 $4,724,107
8 2027-28 7,040,878 764,144 84,011 7,889,034 $5,572,263
9 2028-29 7,889,034 712,899 86,532 8,688,465 $6,371,694
10 2029-30 8,688,465 826,577 89,127 9,604,169 $7,287,398
11 2030-31 9,604,169 747,140 91,801 10,443,110 $8,126,339
12 2031-32 10,443,110 606,583 94,555 11,144,249 $8,827,478
13 2032-33 11,144,249 598,375 97,392 11,840,016 $9,523,245
14 2033-34 11,840,016 654,034 100,314 12,594,364 $10,277,593
15 2034-35 12,594,364 671,852 103,323 13,369,539 $11,052,768
16 2035-36 13,369,539 510,274 106,423 13,986,236 $11,669,465
17 2036-37 13,986,236 439,936 109,616 14,535,787 $12,219,016
18 2037-38 14,535,787 460,657 112,904 15,109,349 $12,792,578
19 2038-39 15,109,349 506,565 116,291 15,732,205 $13,415,434
20 2039-40 15,732,205 530,648 119,780 16,382,633 $14,065,862
21 2040-41 16,382,633 555,899 123,373 17,061,904 $14,745,133
22 2041-42 17,061,904 582,374 127,074 17,771,353 $15,454,582
23 2042-43 17,771,353 565,581 130,887 18,467,821 $16,151,050
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Table 3
Assessed Valuation Projection

EIFD Financing Plan
City of West Sacramento, CA

Working Draft April 28, 2017

$Thousands

No. Years of

Annual Assessed Value Added

New Development +

Growth of Existing AV within
Areas Not Specifically Identified

AV Increment

Bond Fiscal Beginning Subsequent Transfers of for Total Assessed Over Base Year
Authorization Year Assessed Value® Ownership Development at 3% Value Assessed Value
from fiscal analysis 2,316,771
24 2043-44 18,467,821 318,385 134,813 18,921,019 $16,604,248
25 2044-45 18,921,019 325,655 138,858 19,385,532 $17,068,761
26 2045-46 19,385,532 333,092 143,023 19,861,647 $17,544,876
27 2046-47 19,861,647 340,699 147,314 20,349,660 $18,032,889
28 2047-48 20,349,660 348,480 151,734 20,849,873 $18,533,102
29 2048-49 20,849,873 356,439 156,286 21,362,598 $19,045,827
30 2049-50 21,362,598 364,580 160,974 21,888,152 $19,571,381
31 2050-51 21,888,152 372,908 165,803 22,426,864 $20,110,093
32 2051-52 22,426,864 381,427 170,777 22,979,068 $20,662,297
33 2052-53 22,979,068 390,140 175,901 23,545,109 $21,228,338
34 2053-54 23,545,109 399,053 181,178 24,125,340 $21,808,569
35 2054-55 24,125,340 408,171 186,613 24,720,124 $22,403,353
36 2055-56 24,720,124 417,496 192,211 25,329,832 $23,013,061
37 2056-57 25,329,832 427,036 197,978 25,954,845 $23,638,074
38 2057-58 25,954,845 436,794 203,917 26,595,556 $24,278,785
39 2058-59 26,595,556 446,775 210,035 27,252,367 $24,935,595
40 2059-60 27,252,367 456,985 216,336 27,925,688 $25,608,917
41 2060-61 27,925,688 467,429 222,826 28,615,943 $26,299,172
42 2061-62 28,615,943 478,113 229,511 29,323,566 $27,006,795
43 2062-63 29,323,566 489,041 236,396 30,049,002 $27,732,231
44 2063-64 30,049,002 500,219 243,488 30,792,709 $28,475,938
45 2064-65 30,792,709 511,653 250,792 31,555,155 $29,238,384
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