Tom Ramos, Chair

Beverly Sandeen, Vice Chair

Bryan Turner, Director

Phil Hinkel, Alternate Director Wesl Sacramento Area Flood Control Agendy

Kent Lang, Alternate Director
Chris Ledesma, Alternate Director

PLACE: Civic Center City Council Chambers
1110 West Capitol Avenue
West Sacramento, CA

DATE: October 17, 2019

TIME: 8:30 AM

Closed Session

Meeting Agenda

1. CONFERENCE WITH LEGAL COUNSEL-- ANTICIPATED LITIGATION (Gov. Code §
54956.9(d)(2))

AECOM Change Request No. 89

ADJOURN



Tom Ramos, Chair

Beverly Sandeen, Vice Chair

Bryan Turner, Director

Phil Hinkel, Alternate Director Wesl Sacramento Area Flood Control Agency
Kent Lang, Alternate Director

Chris Ledesma, Alternate Director
Greg Fabun, Interim General Manager

Meeting Agenda

PLACE: Civic Center City Council Chambers
1110 West Capitol Avenue
West Sacramento, CA 95691

DATE: Thursday, October 17, 2019

TIME: 9:00 AM

Agenda Approval

Election of WSAFCA Interim General Manager/Secretary
Public Comment on Matters Not on the Agenda
Approval of the September 19, 2019 Meeting Minutes

Report out on Closed Session

o g > w NP

Review Monthly/YTD Revenue & Expenses

REGULAR AGENDA

7. Consideration of Resolution 19-10-01 of the West Sacramento Area Flood Control Agency
(“WSAFCA") approving the engagement of professionals in connection with a proposed
refunding of assessment revenue bonds

Comment. This item seeks Board approval of Resolution 19-10-01, authorizing actions
necessary to form a Finance Team in connection with a proposed refunding of assessment
revenue bonds.

8. WSAFCA Project Updates

9. Director Comments

10. Adjourn

I, Greg Fabun, Interim WSAFCA General Manager, declare under penalty of perjury that the foregoing
agenda for the October 17, 2019 regular meeting of the West Sacramento Area Flood Control Agency was
posted October 11, 2019 in the office of the City Clerk, 1110 West Capitol Avenue, West Sacramento, CA,
and was available for public review.

~47 /]
/f I,

Greg Fabun, Interiml WSAFCA General Manager

In accordance to the Brown Act, any documents related to agenda items that are made available to the Board before the meeting
will be available for review by the public at 1110 West Capitol Avenue, West Sacramento, CA 95691, 8:00 am to 5:00 pm, Monday
through Friday.



West Sacramento Area Flood Control Agency

Memorandum
TO: West Sacramento Area Flood Control Agency Board (WSAFCA/Agency)
FROM: Charline Hamilton, Community Development Director Of;u’

DATE: October 17, 2019

SUBJECT: Item #2 Appointment of General Manager

Recommendation
Appoint Greg Fabun as General Manager for the Agency through the end of the 2019 calendar
year.

Background

At the September 19, 2019 WSAFCA Board meeting, the Flood Protection Manager, Greg Fabun,
was appointed to serve as Interim General Manager for the Agency until the next regular Board
meeting due to the unanticipated vacancy of the previous appointment.

Appointments to the Board including Chair, Vice Chair and General Manager are typically done
annually at the first regular board meeting of the calendar year.

Considerations/Analysis
Continuity, efficiency and timely delivery of projects is essential to support the Agency’s mission
of protecting the West Sacramento Community from the risk of flooding.

The WSAFCA Board has authorized the General Manager to approve, execute and/or process
various contracts, agreements and other associated documents to ensure timely delivery of flood
risk reduction projects. This includes both locally led projects as well as the recently initiated
federal project. As the Flood Protection Manager, Mr. Fabun is intimately involved in the day to
day operations of the flood program in the execution of work that directly supports these executed
agreements and the Agency’s overall mission.

Advocacy for the Agency for federal funding and project authorization has been led, and for the
foreseeable future will continue to be led, by Mr. Fabun, along with the Agency’s federal lobbyist
Mike Strachn of Federal Water Consulting. If appointed as recommended, Mr. Fabun would
continue to advocate on behalf of and directly for the Agency as its General Manager.

Mr. Strachn recommends the continued service of Mr. Fabun as General Manager and offers the
following testimony, “The continued service of Mr. Greg Fabun as General Manager is essential
to the continuity of the ongoing efforts in Washington to advance design and construction of the
West Sacramento Project. We are at a critical juncture in this project as we seek continued design
funding and initiation of construction and Mr. Fabun’s expertise, experience and background are
essential to success. In addition, his working relationship with the local Comps of Engineers office
has already been proven to be invaluable in advancing the project beyond normal expectations
and is truly exceptional. The Community needs his continued service in this capacity.”



WSAFCA BOARD MEETING MINUTES
September 19, 2019
9:00 a.m.
West Sacramento, California

CITY OF WEST SACRAMENTO
RECLAMATION DISTRICT #900
RECLAMATION DISTRICT #537

ATTENDEES:
Tom Ramos JPA Chair, RD 537 Trustee Paul Dirksen Flood Planner
Beverly Sandeen JPA Vice Chair, CoWSs Jim Day JPA Attorney
The meeting was called to order at 9:05 a.m. in the City Council Chambers, 1110 West Capitol Avenue,

West Sacramento, California. Chair Ramos presided.

Heard General Administration Functions as follows:

Entry No. 1

The Board approved the agenda of the August 15, 2019 Board meeting.
MOTION: Sandeen SECOND: Ramos AYES: Sandeen & Ramos
NOES: None ABSTAIN: None ABSENT: Turner

The motion passed 2-0

Entry No. 2

There were no comments from the public on matters not on the Agenda.

Entry No. 3

The minutes of the August 15, 2019 meeting were approved
MOTION: Ramos SECOND: Sandeen AYES: Sandeen & Ramos
NOES: None ABSTAIN: None ABSENT: Turner

The motion passed 2-0

Entry No. 4
Jim Day reported the Board conferred with Legal Counsel in Closed Session regarding anticipated

litigation related to the AECOM Change Request. No action was taken.

Entry No. 5
Mark Zollo reported on the Agency’s monthly and year-to-date revenue and expenses for July 2019.

Fund 870’s starting balance was $7.4M. Generally July is a month of accruals, There was a -$255k
revenue due to the third installment of assessments being accrued back to the past fiscal year. Expenses
were $116k. The starting position for fund 871 was -$1.4M. There wasn’'t much activity this month,
except for the accrual of AECOM'’s pay estimate 2. The amount has been settled and the ending position
for fund 871 was $259k. Fund 257 had a balance of $8.1M. Combining all three funds, the overall cash
position balance was $15.6M.

Staff will be working on the Statement of Costs for last quarter that ended in June. Staff is anticipating
to receive North Area retention of $1.6M in the near future.

Roberta Raper presented to the Board that auditors will be coming next month to close the books. The
Board should anticipate the Final Report at the November meeting. Roberta presented the idea of
advanced refunding of the 2011 bonds. There is a potential $2.6M savings over the life of the bond by
attaining a lower interest rate. Staff will work quickly to additional bring information regarding the bond
refinancing to the Board at the October meeting for approval in November.



WSAFCA Meeting Minutes
September 19, 2019
Page 2

Consent Agenda

Entry No. 6
Consideration of Award of a professional services contract to MGE Engineering, Inc. for design of the

Yolo Bypass Levee Project.

Entry No. 7
Consideration of Approval of Plans and Specifications and Award of a Construction Contract for the

Southport Levee Drainage Improvement Project.

Entry No. 8
Consideration of Interim Appointment of WSAFCA General Manager/Secretary.

Chair Ramos requested to pull item 8 from the Consent Agenda to discuss further in the Regular Agenda.
The balance of the consent agenda was approve as follows:

MOTION: Sandeen SECOND: Ramos AYES: Sandeen & Ramos
NOES: None ABSTAIN: None ABSENT: Turner

The motion passed 2-0

Reqular Agenda

Chair Ramos voted to appoint Greg Fabun as the WSAFCA Interim General Manager until they can
formally take the matter up at their next meeting.

MOTION: Ramos SECOND: Sandeen AYES: Ramos & Sandeen
NOES: None ABSTAIN: None ABSENT: Turner

The motion passed 2-0

Entry No. 9

Paul Dirksen reported on WSAFCA project updates highlighting the following: DWR accepted the
Landnet on the Southport Project; the next BOSC meeting will be moved from September to December
10-11™ due to final reports are not completed; certification paperwork was submitted to ISI; Flood
Preparedness Week is approaching with an upcoming event at Bridgeway Islands Elementary on
October 15; the Senate Appropriations Committee plused up money for the Energy and Water
Development 2020 Work Plan. Greg Fabun is planning to make a trip to DC for Federal funding
purposes. The updates concluded with a Southport update PowerPoint presentation on Floodplain
restoration activity.

Entry No. 10
There were no director comments.

Entry No. 11
There being no further business, the meeting was adjourned.

Greg Fabun, Interim Secretary/General Manager
WSAFCA



WSAFCA Monthly Cash Flow Report

02-August-2019

WSAFCA JPA  WSAFCA Cap Projects STATE Advance Funding Combined
i ii iii Si i

through 08/31/2019 870-0000 871-0000 257-9917 Combined
Restricted Fund Balance 1,101,055 - - 1,101,055
Unassigned Fund Balance 6,280,201 (1,325,680) 749,310 5,703,832
Revenue 108,805 (1,797) 7,380,837 7,487,844
subtotal 7,490,062 (1,327,477) 8,130,147 14,292,731 a
Expenditures 1,613,175 (1,524,252) - 88,922 b
Cash Position 5,876,887 196,775 8,130,147 14,203,809 c=a-b
through 08/31/2019 257-9916 257-9917 Combined
Restricted Fund Balance - - -
Unassigned Fund Balance 706,425 42,885 749,310
Revenue - 7,380,837 7,380,837
subtotal 706,425 7,423,722 8,130,147 a
Expenditures - - - b
Cash Position 706,425 7,423,722 8,130,147 c=a-b




02-August-2019
Rev Exp Fund 870

Year to Date

FY 2019/20 July 2019 Aug 2019
1. 870 Fund Balance
[Beginning of Period, incl restricted cash] 7,381,256 7,381,256 7,367,209
2. CASH RECEIPTS
4030 Interest/Penalties/Del. Tax - (2,930) 2,930
4090 Special Tax Assessment - (236,040) 236,040
4300 Interest-Other (16,195) (16,195) -
4301 Investment Pool Earnings - - -
4340 Concession Fees - - -
4810 Reimbursements - - -
4825 Contributions 125,000 125,000 -
3. TOTAL CASH RECEIPTS
[S 2a thru 2g] 108,805 (130,164) 238,970
4. TOTAL CASH AVAILABLE
[Before cash out] (1 +3) 7,490,062 7,251,092 7,606,179
5. CASH PAID OUT (870-9905)
(a) Operations & Maintenance
5256 Memberships/Dues - - -
5258 Training/Travel/Meals - - -
5259 Special Department Expenses - - -
5260 Legal Expenses - - -
5261 Professional Services 10,801 276 10,526
5269 Official Fees - - -
5271 Insurance- Liability - - -
5273-Fidelity - - -
Subtotal (5a) 10,801 276 10,526
(b) Non-Operating
5310 Contributions to Other Agencies 1,354 (116,393) 117,747
5330 Taxes/Assessments - - -
Subtotal (5b) 1,354 (116,393) 117,747
(c) Transfers Out
2011 Debt Service 569,591 - 569,591
2015 Debt Service 1,031,428 - 1,031,428
5422 Interest on Notes - - -
5950 Transfer Out - - -
Subtotal (5c) 1,601,019 - 1,601,019
6. TOTAL CASH PAID OUT (870-9905)
[Sum 5a thru 5d] 1,613,175 (116,117) 1,729,292
7. 370 CASH POSITION
(4 minus 6) End of Period 5,876,887 7,367,209 5,876,887




02-August-2019
Rev & Exp 871

Year to Date

FY 2019/20 July 2019
1. 871 Fund Balance
[Beginning of Period, incl restricted cash] (1,325,680) (1,325,680)
2. CASH RECEIPTS
a) 4300 Interest-Other (1,797) (1,797)
b) 4301 Investment Pool Earnings - -
c) 4440 Other State Grants - -
d) 4810 Reimbursements - -
e) 4899 Other Revenue - -
f) 4990 Transfers In - -
3. TOTAL CASH RECEIPTS
[> 2a thru 2d] (1,797) (1,797)
4. TOTAL CASH AVAILABLE
(1+3) (1,327,477) (1,327,477)
CASH PAID OUT
(d) CIP (871-9915)
GRR, WO 40002 - -
WSLIP Program Support & Mgmt, WO 40010 - -
Regional FMP, WO 40012 6,401 3,400
Time Oil Site Remediation, WO 40014 3,394 2,677
DWSC East Slip Repair, WO 40017 1,279 495
North Area EIP Closeout, WO 40018 4,177 2,212
Southport EIP, WO 41164 (1,542,971) (1,598,083)
Federal Project, WO 41167 3,467 2,502
5. TOTAL CASH PAID OUT
[871-9915] (1,524,252) (1,586,798)
6. 371 CASH POSITION
(4 - 5) End of Period 196,775 259,320

Report run date: 2018-07-10



02-August-2019

Exp x Vendor x Project

Project Expenditure by Vendor, August 2019

ICAP

Other Proj Related
Staff Time

Utilities

Total by Work Order

Project Expenditure by Vendor, YTD

AECom E&C

ICAP

Other Proj Related
Staff Time

Utilities

40002 40010 40012 40014 40017 40018 41164 41167

GRR Gen Sup RFMP Time Oil DWSC East N/A Close SLIP Fed Project Total by Vendor
1,479 358 392 916 24,658 483 28,286

44 - - - 5,803 - 5,846

1,478 358 392 915 24,651 483 28,278

- - - 135 - - 135

3,001 717 784 1,965 | 55,112 | 966 | 62,411

Total by Vendor
- - - - (1,649,531) - (1,649,531)

3,179 1,697 640 1,954 50,386 1,734 59,591

44 - - - 5,803 - 5,846

3,178 1,697 640 1,954 50,371 1,733 59,573

- - - 269 - - 269
6,401 3,394 1,279 4,177 (1,542,971) 3,467 (1,524,252)




WEST SACRAMENTO AREA FLOOD CONTROL AGENCY AGENDA REPORT
MEETING DATE: October 17, 2019 ITEM# 8

SUBJECT:
CONSIDERATION OF RESOLUTION 19-10-01 OF THE WEST SACRAMENTO AREA FLOOD CONTROL
AGENCY (“WSAFCA”) APPROVING THE ENGAGEMENT OF PROFESSIONALS IN CONNECTION
WITH A PROPOSED REFUNDING OF ASSESSMENT REVENUE BONDS

INITIATED OR REQUESTED BY: REPORT COORDINATED OR PREPARED BY:
a Raper, WSAFCA Treasurer

[1 JPABoard [X] Staff

[ 1 Other

Mm«a My

oberta Raper, WSAFCA Tredsurer
West Sacramento Area Flood\Control Agency

ATTACHMENT [X] Yes [ ] No [ ] Information [ ] Direction [X] Action

OBJECTIVE

Consideration of the West Sacramento Area Flood Control Agency (WSAFCA) Board of Resolution 19-10-01
authorizing actions necessary to form a financing team (“Finance Team”) in connection with a proposed
refunding of assessment revenue bonds (“Refunding Bonds”).

RECOMMENDED ACTION
Staff respectfully recommends that the Agency Board approve Resolution 19-10-01 (included as Attachment 1)
which contains the following actions:

1) The Agency hereby makes the following appointments for purposes of the proposed issuance and sale
of the Refunding Bonds: Del Rio Advisors, LLC, as municipal advisor (the “Municipal Advisor”); Piper
Jaffray & Co., as underwriter (the “Underwriter”); Kronick, Moskovitz, Tiedemann & Girard, a Professional
Corporation, as bond counsel (“Bond Counsel”’); and Jones Hall, a Professional Law Corporation, as
disclosure counsel (“Disclosure Counsel”).

2) The Agency hereby approves the agreements with the Municipal Advisory, Bond Counsel, and Disclosure
Counsel as included in the Exhibits attached to the Resolution. The Agency Treasurer and General
Manager will negotiate with the Underwriter the terms of the sale of the Refunding Bonds.

BACKGROUND

Annually, the WSAFCA assessment district collects approximately $5.0 million to fund the West Sacramento
Levee Improvement Program (WSLIP). The annual assessment revenue goes toward maintenance and
operation of the levee system, program administration, and to fund capital improvements.

In 2011, the Agency issued $13.4 million in assessment revenue bonds (“2011 Bond”) secured by the flood
assessments to fund a number of public capital improvements related to levee improvements and flood control,
provided funds for a reserve fund and paid the costs of issuing the bonds. Specifically, the 2011 Bond funded
the Rivers and CHP Academy EIP projects, planning associated with the General Reevaluation Report, and the
Southport Sacramento River Levee Improvement Project. The 2011 Bond proceeds have been fully utilized for
the intended purposes and now there is the opportunity to refund the obligation for significant savings.

The Tax Cuts and Jobs Act of 2017 eliminated the ability for issuers to refund on a tax-exempt basis bonds in
advance of their call date. This is commonly known as an advance refunding. However, bonds may be refunded
tax-exempt within 90 days of their call date, a structure which is commonly known as a current refunding. The
2011 bonds are not callable until September 1, 2021, meaning a tax-exempt advance refunding is not currently
permitted and the Agency would need to wait until June 1, 2021 to execute a current refunding. However, a
refunding of the 2011 bonds can be completed today by selling the Refunding Bonds on taxable basis and, due
to current market conditions, can generate significant savings.

ANALYSIS

Overview of the Refunding Bonds
As presented to the Board on September 19, 2019, the Finance Team would like to pursue a taxable advance
refunding of the Series 2011 bonds to realize significant savings, which under current market conditions, can
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generate almost $2.3 million in total savings, over $108,000 per year of annual savings or 14.5% in Net Present
Value Savings. Table 1 summarizes the estimated refunding results:

Table 1

Original Amount $13,360,000
Amount Outstandin $10,805,000
Final Maturit September 1, 2041
Estimated Refunding Amount $11,790,000
Final Maturity (Refundin September 1, 2041
Total Savings $2,297,558
Average Annual Savings® $108,266
Net Present Value Savings $1,566,226
Net Present Value Savings Percentage® 14.50%

Notes

(1) Assumes market interest rates as of September 23, 2019, a public offering with bond insurance and a reserve surety
policy for the reserve fund

(2) Bond Years 2021 to 2041

(3) As a percentage of the amount of bonds outstanding

A copy of the detailed cash flow analysis as prepared by Piper Jaffray & Co. is included as Attachment 2 to this
agenda report.

Table 2 summarizes the sources and uses of the refunding bond issue:

Table 2
Item Amount Note

Total Sources

Estimated Bond Size (Par Amount)) $ 11,790,000.00
Plus: 2011 Reserve Fund 894.728.00 Contributed from 2011 Bonds
Total Sources $ 12,684,728.00
Total Uses
Cost to Payoff Prior Issue $11,612,787.45 Approximately One Year of Debt Service
Reserve Fund 779,776.06
Estimated Cost of Issuance 292.164.49 Fees of Underwriter, Bond Counsel,
Disclosure Counsel, Municipal Advisor, etc.
Total Uses $ 12,684,728.00

(1) The total bond sizing will vary depending on market conditions at the time of sale.

The action before the Agency Board today will result in the engagement of the Finance Team and directs staff
to proceed with execution, including document preparation that will begin immediately with the plan to seek
formal approval from the Agency Board at the November 21, 2019 meeting.

Alternatives

The Agency Board could:
1) Approve the recommended action;
2) Approve Resolution 19-10-01 but request modifications to the Finance Team; or
3) Delay the refunding bond issuance until a later date.
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Staff recommends Alternative 1, which includes approval of the recommended action. By approving Resolution
19-10-01, the Agency Board is authorizing the Finance Team to commence work with the plan to bring the item
for approval at the November 21, 2019 meeting. Staff is willing to proceed with Alternative 2 by considering an
alternative Finance Team, however, the proposed members have worked with both the City and the Agency
Board and are members of the City’s vendor pool to provide such services. Staff does not recommend
Alternative 3 because delaying the refunding could negatively impact savings depending on market conditions
in the future.

Coordination and Review
This staff report was coordinated with, and reviewed by, the Treasurer, General Manager, and Counsel.

Budget/Cost Impact
The issuance of the refunding bonds could result in significant savings of over $108,000 per year, almost $2.3

million total savings, that can go directly toward furthering the WSLIP. The debt service repayment source for
the bonds is the assessment district revenue that was approved in July of 2007 by West Sacramento property
owners.

ATTACHMENTS
1) Agency Board Resolution 19-10-01
a. Engagement Letter — Del Rio Advisors (Municipal Advisor)
b. Agreement with KMTG (Bond Counsel)
c. Agreement with Jones Hall (Disclosure Counsel)
2) Refunding Bonds Cash Flow Analysis



ATTACHMENT 1
DRAFT

RESOLUTION 19-10-01

A RESOLUTION OF THE WEST SACRAMENTO AREA FLOOD CONTROL AGENCY
(“WSAFCA”) APPROVING THE ENGAGEMENT OF PROFESSIONALS IN CONNECTION WITH
A PROPOSED REFUNDING OF ASSESSMENT REVENUE BONDS

WHEREAS, the West Sacramento Area Flood Control Agency (the “Agency”) issued its
Assessment Revenue Bonds, Series 2011 (the “Series 2011 Bonds”) in the aggregate principal
amount of $13,360,000 pursuant to that certain Fiscal Agent Agreement dated August 1, 2008,
between the Agency and MUFG Union Bank, N.A. (formerly known as Union Bank of California,
N.A.), as fiscal agent (the “Fiscal Agent”), as supplemented by the First Supplemental Fiscal Agent
Agreement dated June 1, 2011, between the Fiscal Agent and the Agency; and

WHEREAS, it appears to the Board of Directors of the Agency that issuing refunding bonds
(the “Refunding Bonds”) to refund the Series 2011 Bonds would result in significant present value
debt service savings; and

WHEREAS, in connection with the proposed issuance of the Refunding Bonds, the Agency
will require the services of certain financial and legal professionals.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the West Sacramento
Area Flood Control Agency, as follows:

1. Recitals. The above recitals are true and correct.

2. Engagement of Professionals. The Agency hereby makes the following
appointments for purposes of the proposed issuance and sale of the Refunding Bonds: Del Rio

Advisors, LLC, as municipal advisor (the “Municipal Advisor"); Piper Jaffray & Co., as underwriter
(the “Underwriter”); Kronick, Moskovitz, Tiedemann & Girard, a Professional Corporation, as bond
counsel (“Bond Counsel”); and Jones Hall, a Professional Law Corporation, as disclosure counsel
(“Disclosure Counsel”).

3. Approval of Contracts. The Agency hereby approves the agreements with the
Municipal Advisor, attached hereto and incorporated by reference as Exhibit A, Bond Counsel,
attached as Exhibit B, and Disclosure Counsel, attached as Exhibit C. The Agency authorizes the
General Manager and Treasurer to negotiate with the Underwriter the terms of the sale of the
Refunding Bonds to them.

4, General Authorization. The Board of Directors hereby authorizes and directs
Agency staff, and each of them, for and in the name of and on behalf of the Agency, to do any and
all things and to execute and deliver any and all documents that they may deem necessary or
advisable in order to carry out, give effect to, and comply with the terms and intent of this resolution.
All actions heretofore taken by such officers and agents that are in conformity with the purposes
and intent of this resolution are hereby ratified, confirmed and approved in all respects.
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5. Effective Date. This resolution shall take effect immediately upon its passage.
PASSED AND ADOPTED this 17" day of October, 2019 by the following vote:
AYES:

NOES:
ABSENT:

Tom Ramos, Chair

ATTEST:

Greg Fabun, Interim General Manager

APPROVED AS TO FORM:

WSAFCA Attorney WSAFCA Treasurer
James Day, Jr. Roberta Raper



EXHIBIT A
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Del Rio Advisors, LLC

"Independent Registered Municipal Advisor"

September 20, 2019

West Sacramento Area Flood Control Agency
Mr. Greg Fabun

Acting General Manager

C/0 City of West Sacramento

1110 West Capitol Avenue

West Sacramento, CA 95691

RE: Engagement Agreement / Disclosures
Dear Mr. Fabun:

This letter specifies a proposed engagement agreement between Del Rio Advisors, LLC
Municipal Advisor (“MA”) and the West Sacramento Flood Control Agency (“Agency”).
This letter also provides certain written policies and disclosures to be provided by the
Municipal Advisor to the Municipal Entity as now required by both the Securities and
Exchange Commission (“SEC”) and the Municipal Securities Rulemaking Board (“MSRB"),
effective July 1, 2014.

Scope of Municipal Advisory Activities to be Performed

Under the regulations, Municipal Advisors are required to provide a specific list of
services to be performed while acting as Municipal Advisor. This list can be amended at
any time with written notice between the parties.

* Review all underwriter and placement agent proposals for specific transactions
and make recommendations

e Either create or actively participate in the development of a sound financial plan

® Determine the most cost effective way to carry out the plan that is being
considered including recommending innovative alternatives

¢ Ifrequested, take primary responsibility for all quantitative analysis related to
the project including: sources and uses of funds, debt service schedules, yield
calculations, savings calculations, etc.

* Develop a detailed financing schedule and interested parties list

Del Rio Advisors, LLC
1325 Country Club Drive
Modesto, CA 95356
Phone: (209) 543-8704
Fax: (209) 554-0427
Mobile: (209) 480-1862
Email: kdieker@delrioadvisors.com
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Del Rio Advisors, LLC

"Independent Registered Municipal Advisor"

e Coordinate the efforts of bond counsel, disclosure counsel, underwriter(s),
placement agent, trustee, etc. with respect to the preparation and approval of
the financing documents

e Review and comment on all documents!*)

e Attend all meetings and present materials as needed

¢ If needed, prepare and coordinate comprehensive presentations to the rating
agencies and bond insurers

e Prepare detailed costs of issuance and, if public sale, recommend a gross spread
level

¢ Undertake pre-pricing analysis prior to sale; advise the issuer and help in the
negotiation with respect to pricing on the day of sale

¢ Coordinate the approval, delivery and printing of all legal documents, closing
certificates and the final official statement 1)

e Perform any other tasks or projects, as required, and amend this list as necessary
to describe any new projects or tasks.

e If acting in the capacity of an Independent Registered Municipal Advisor
(“IRMA”) with regard to the IRMA exemption of the SEC Rule, MA will review all
third party recommendations submitted to MA in writing by the Agency.

Note:
*Y MA will review and comment on all documents and assist in preparing any
documents necessary for the sale of a new issue or reoffering of municipal
securities, including the official statement, offering memorandum or similar
disclosure documents. However, besides tables or charts specifically prepared
by MA and footnoted as such, MA takes no responsibility for the accuracy or
completeness of any of the data contained therein as provided by others
including the Agency. MA may rely upon data provided by others in the
preparation of tables and charts and takes no responsibility for the accuracy or
completeness of the data provided.

Del Rio Advisors, LLC
1325 Country Club Drive
Modesto. CA 95356
Phone: (209) 543-8704
Fax: (209) 554-0427
Mobile: (209) 480-1862

Email: kdieker@delrioadvisors.com
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Del Rio Advisors, LLC

"Independent Registered Municipal Advisor"

Term of Engagement Agreement

The commencement date of the agreement is the execution date as indicated on the
signature page of this agreement and the end date is the earlier of termination by either
party or December 31, 2021.

Termination of Engagement Agreement

This engagement may be terminated by either party with 30 days written notice
delivered by registered mail to the other party.

Compensation and Out-of-Pocket Expenses

MA proposes to work on the following transaction:

$11,790,000
West Sacramento Flood Control Agency
Assessment Reveneu Refunding Bonds
(Federally Taxable) Series 2019

(*) Preliminary, subject to change

As listed in the tables on the next page, MA proposes a fixed contingent fee and will also
seek reimbursement for standard expenses such as travel, lodging, conference calls,
reproduction and any other items spent on behalf of the project. Both the proposed fees
and expenses are contingent upon the successful sale and closing of the bonds.

Del Rio Advisors, LLC
1325 Country Club Drive
Modesto, CA 95356
Phone: (209) 543-8704
Fax: (209) 554-0427
Mobile: (209) 480-1862
Email: kdieker@delrioadvisors.com
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Del Rio Advisors, LLC

"Independent Registered Municipal Advisor"

Option One — Public Offering / Private Placement to Institutional Investors

Public Offering / Private
Placement

$0  $5,000,000 $27,500
$5,000,001] $10,000,000 $37.,500
$10,000,001] $20,000,000] $47,500
$20,000,001] $50,000,000] $57,500
>$50,000,000 $67,500

(1) Add to this figure a “not-to-
exceed" $250 for normal
reimbursable expenses.

(2) All fees assume negotiated
bond sale; add $5,000.00 for
competitive sale.

Option Two - Direct Placement to Commercial Banks or Other Direct Lenders

Direct Placement

$0, $5,000,0000  $12,500
$5,000,001] $10,000,000  $17,500
$10,000,001] $20,000,0000  $22,500
$20,000,001] $50,000,000  $27,500
>$50,000,000; $32,500

(1) Add to this figure a “not-to-
exceed” $250 for normal
reimbursable expenses.

Reimbursable expenses would include normal items such as mileage, hotels, conference

calls, photocopying, etc. These will be billed at cost based upon actual receipts.

Del Rio Advisors, LLC

1325 Country Club Drive
Modesto, CA 95356
Phone: (209) 543-8704
Fax: (209) 554-0427
Mobile: (209) 480-1862
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Del Rio Advisors, LLC

"Independent Registered Municipal Advisor"

Fiduciary Duty

MA is registered as a Municipal Advisor with the SEC and Municipal Securities
Rulemaking Board (MSRB). As such, MA has a Fiduciary duty to the Agency and must
provide both a Duty of Care and Loyalty that entail the following:

Duty of Care
a) exercise due care in performing its municipal advisory activities;

b) possess the degree of knowledge and expertise needed to provide the
Agency with informed advice;

c) make a reasonable inquiry as to the facts that are relevant to the Agency'’s
determination as to whether to proceed with a course of action or that form
the basis for any advice provided to the Agency; and

d) undertake a reasonable investigation to determine that MA is not forming
any recommendation on materially inaccurate or incomplete information;
MA must have a reasonable basis for:

i.  any advice provided to or on behalf of the Agency;

ii.  any representations made in a certificate that it signs that will be
reasonably foreseeably relied upon by the Agency, any other party
involved in the municipal securities transaction or municipal financial
product, or investors in the Agency securities; and

iii.  anyinformation provided to the Agency or other parties involved in the
municipal securities transaction when participating in the preparation of
an official statement.

Duty of Loyalty

MA must deal honestly and with the utmost good faith with Agency and act in
Agency’s best interests without regard to the financial or other interests of MA. MA
will eliminate or provide full and fair disclosure (included herein) to Agency about

Del Rio Advisors, LLC
1325 Country Club Drive
Modesto, CA 95356
Phone: (209) 543-8704
Fax: (209) 554-0427
Mobile: (209) 480-1862
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Del Rio Advisors, LLC

"Independent Registered Municipal Advisor"

each material conflict of interest (as applicable). MA will not engage in municipal
advisory activities with Agency as a municipal entity, if it cannot manage or mitigate
its conflicts in a manner that will permit it to act in Agency’s best interests.

Conflicts of Interest and Other Matters Requiring Disclosures:

As of the date of the Agreement, there are no actual or potential conflicts of interest
that MA is aware of that might impair its ability to render unbiased and competent
advice or to fulfill its fiduciary duty. If MA becomes aware of any potential conflict
of interest that arises after this disclosure, MA will disclose the detailed information
in writing to Agency in a timely manner.

MA serves as the Independent Registered Municipal Advisor “IRMA” to the City of
West Sacramento. MA is aware that this could create a potential conflict of interest
with MA’s role with the Agency. However, this is highly unlikely given that interests
are aligned regarding the transaction. If a conflict does occur, MA will disclose the
detailed information in writing to Agency and the City of West Sacramento in a
timely manner.

The fee paid to MA increases the cost of investment to Agency. The increased cost
occurs from compensating MA for municipal advisory services provided.

MA does not act as principal in any of the transaction(s) related to this Agreement.

During the term of the municipal advisory relationship, this agreement will be
promptly amended or supplemented to reflect any material changes in or additions
to the terms or information within this agreement and the revised writing will be
promptly delivered to Agency.

MA does not have any affiliate that provides any advice, service, or product to or on
behalf of the client that is directly or indirectly related to the municipal advisory
activities to be performed by MA;

MA has not made any payments directly or indirectly to obtain or retain the
Agency’s municipal advisory business;

Del Rio Advisors, LLC
1325 Country Club Drive
Modesto, CA 95356
Phone: (209) 543-8704
Fax: (209) 554-0427
Mobile: (209) 480-1862
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Del Rio Advisors, LLC

“Independent Registered Municipal Advisor"

e MA has not received any payments from third parties to enlist an MA
recommendation to Agency of its services, any municipal securities transaction or
any municipal finance product;

* MA has not engaged in any fee-splitting arrangements involving MA and any
provider of investments or services to Agency;

¢ MA has a conflict of interest from compensation for municipal advisory activities to
be performed, that is contingent on the size or closing of any transactions as to
which MA is providing advice;

® MA does not have any other engagements or relationships that might impair the
ability of the MA to either render unbiased and competent advice to or on behalf of
Agency or to fulfill its fiduciary duty to the Agency, as applicable; and

* MA does not have any legal or disciplinary events that are material to Agency’s
evaluation of the municipal advisory or the integrity of its management or advisory
personnel.

Legal Events and Disciplinary History

MA does not have any legal events and disciplinary history on their Form MA and Form
MA-I, which includes information about any criminal actions, regulatory actions,
investigations, terminations, judgments, liens, civil judicial actions, customer complaints,
arbitrations and civil litigation. Agency may electronically access the most recent Form
MA and each most recent Form MA-| filed with the Commission at the following
website: www.sec.gov/edgar/searchedgar/companysearch.html.

There have been no material changes to a legal or disciplinary event disclosure on any
Form MA or Form MA-i filed with the SEC.

Registration and Customer Complaints

Pursuant to Municipal Securities Rulemaking Board Rule G-10, on Investor and
Municipal Advisory Client Education and Protection, Municipal Advisors are required to

Del Rio Advisors, LLC
1325 Country Club Drive
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Fax: (209) 554-0427
Mobile: (209) 480-1862
Email: kdieker@delrioadvisors.com
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provide certain written information to their municipal entity and obligated person
clients which include the following:

e Del Rio Advisors, LLC is currently registered as a Municipal Advisor with the U.S.
Securities and Exchange Commission and the Municipal Securities Rulemaking
Board.

Within the Municipal Securities Rulemaking Board (“MSRB”) website at
www.msrb.org, Agency may obtain the Municipal Advisory client brochure that
is posted on the MSRB website. The brochure describes the protections that
may be provided by the MSRB Rules along with how to file a complaint with
financial regulatory authorities.

Recommendations

If MA makes a recommendation of a municipal securities transaction or municipal
financial product or if the review of a recommendation of another party is requested in
writing by Agency and is within the scope of the engagement, MA will determine, based
on the information obtained through reasonable diligence of MA whether a municipal
securities transaction or municipal financial product is suitable for Agency. In addition,
MA will inform Agency of:

¢ the evaluation of the material risks, potential benefits, structure, and other
characteristics of the recommendation;

e the basis upon which MA reasonably believes that the recommended municipal
securities transaction or municipal financial product is, or is not, suitable for Agency;
and

e whether MA has investigated or considered other reasonably feasible alternatives to
the recommendation that might also or alternatively serve the Agency’s objectives.

If Agency elects a course of action that is independent of or contrary to the advice
provided by MA, MA is not required on that basis to disengage from Agency.

Del Rio Advisors, LLC
1325 Country Club Drive
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Record Retention

Effective July 1, 2014, pursuant to the Securities and Exchange Commission (SEC) record
retention regulations, MA is required to maintain in writing, all communication and
created documents between MA and Agency for five (S) years.

Various Matters

Based upon the date of execution below, MA may begin work immediately on the
understanding that the Agency will make every effort to formalize the agreement with a
Agency Board action. Once approval of this engagement agreement is granted by the
Agency Board, this engagement letter may act as an exhibit to any standard form of
Agency contract.

If there are any questions regarding the above, please do not hesitate to contact
Kenneth L. Dieker of Del Rio Advisors, LLC. If the foregoing terms meet with your
approval, please acknowledge receipt by executing this letter, scan and email a copy.

Sincerely,

Del Rio Advisors, LLC

By MA: Kenneth L. Dieker, Principal

By Agency: Greg Fabun, Acting General Manger

Dated as of ,2019

Del Rio Advisors, LLC
1325 Country Club Drive
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EXHIBIT B

WEST SACRAMENTO AREA FLOOD CONTROL AGENCY

AGREEMENT FOR BOND COUNSEL SERVICES
(2020 Refunding Bonds)

THIS AGREEMENT is between Kronick, Moskovitz, Tiedemann & Girard, a
Professional Corporation (“KMTG”), and the West Sacramento Area Flood Control Agency (the
“Agency”), as of the date last set forth herein. By signing and returning this Agreement, the
Agency indicates its acceptance of the terms set forth in this document.

The subject matter of the representation governed by this Agreement is described in
Section 1.

Section 1. Scope of Services. The Agency retains KMTG under this Agreement to
provide such legal services as necessary to complete each stage of the proceedings for the
authorization, issuance, and sale of assessment revenue bonds (the “bonds”) to refund on a
taxable basis certain of the Agency’s Assessment Revenue Bonds. In particular, KMTG shall
provide the following bond counsel services:

(@) Consult with the Agency and its administrative officers and assist in the
coordination of the Agency’s financing plan.

(b)  Confer with the Agency’s other consultants regarding the structure of the bond
issue and review any documents to be prepared by such other parties in the proceedings for
compliance with law.

(c)  Prepare for and attend such meetings of the Agency’s Board of Directors as
deemed necessary for the proper conduct of the proceedings.

(d)  Prepare all resolutions of the Agency’s Board of Directors necessary to
approve the issuance of the bonds.

(e)  Arrange or coordinate the mailing, delivery, or publication, as appropriatc, of
all notices required to be given in the bond issuance and sale proceedings.

(f)  Prepare a supplemental fiscal agent agreement, escrow agreement, and all
other legal documents that are necessary for the authorization, issuance, and sale of the
bonds.

(g) Without undertaking an independent investigation, review the official
statement prepared in connection with the sale of the bonds.

(h)  Coordinate the preparation of typewritten bonds.

(i)  Prepare a comprehensive closing memorandum and prepare and arrange the
execution and delivery of a receipt for the bonds, a receipt for the proceeds of the bonds,
signature certificates and associated certificates of underwriter and insurer (if any), DTC
Letter of Representations, CDIAC report of final sale, forms of opinions of other counsel,
and all other necessary closing certificates/documents.
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()  Prepare and deliver to each participant in the financing a complete transcript of
the proceedings for the authorization, issuance, and sale of the bonds.

(k)  Upon due and proper completion of the proceedings to satisfaction of KMTG,
deliver a final approving opinion confirming the validity of the bonds and opinions that
interest is exempt from State of California personal income taxes, under existing statutes,
regulations, rulings, and court decisions.

Section 2. Services Outside the Scope of this Agreement. KMTG’s duties in this
engagement are limited to those set forth in Section 1. Among other things, KMTG has not
undertaken to do any of the following:

(a) Perform an independent investigation to determine the accuracy,
completeness, or sufficiency of the official statement or other disclosure document.

(b)  Render services under this Agreement in connection with compliance by the
Agency after the closing with the covenants contained in the bond documents, including
without limitation, the calculation of any arbitrage rebate liability the Agency may have and
preparation of any annual reports or material events notices required pursuant to the
Agency’s continuing disclosure undertaking.

(c) Render services under this Agreement with respect to any litigation
concerning the financing,

(d) Conduct any investigation regarding the qualification for sale of bonds in any
jurisdiction; however, KMTG will coordinate with the underwriter regarding any statements
requested to be added to the official statement so that the bonds may be sold in particular
jurisdictions.

If the Agency requests KMTG to provide any such services, compensation therefore shall be
made and calculated at KMTG’s hourly rate schedule for the type of services requested (public
finance or litigation) in effect at the time such services are rendered.

Section 3. Commencement of Services. KMTG’s obligation to provide legal
services under this Agreement shall commence upon KMTG’s receipt of a copy of this
Agreement signed and dated by the Agency.

Section 4. Completion of Services. KMTG’s representation of the Agency with
respect to the bonds will be concluded upon their issuance. Nevertheless, subsequent to issuance
of the bonds, KMTG will file the Internal Revenue Service Form 8038-G and will prepare and
distribute to the participants in the transaction a transcript of the proceedings.

Section 5. Duties of KMTG and the Agency.

Duties of KMTG. KMTG shall provide those legal services reasonably required
to represent the Agency in the matters described in Section 1 of this Agreement. KMTG shall
also take reasonable steps to keep the Agency informed of significant developments and to
respond to the Agency’s inquiries.
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Duties of the Agency. The Agency shall be truthful with KMTG, cooperate with
KMTG, keep KMTG informed of developments, perform the obligations the Agency has agreed
to perform under this Agreement, and pay statements from KMTG in a timely manner.

Section 6. KMTG Personnel. While one attorney at KMTG may be primarily
responsible for completing the work that is within the scope of this Agreement, that attorney may
also delegate work to other attorneys, paralegals, law clerks and office personnel within KMTG
when it is determined that such delegation is appropriate in representation of the Agency’s
interests. If the Agency so requests, the Agency will be notified prior to any delegation and a
decision will be made in consultation with the Agency.

Section 7. Disclaimer of Guarantee. By signing this Agreement, the Agency
acknowledges that KMTG has made no promises or guarantees to the Agency about the outcome
of the Agency’s matter, and nothing in this Agreement shall be construed as such a promise or
guarantee.

Section 8. Compensation. Fees and Expenses. For the services described in
Section 1, the Agency shall pay KMTG a fee of $36,000. In addition to its fee for legal services,
KMTG will bill the Agency for its out-of-pocket expenses, such as delivery and courier service,
postage, transcript preparation, and similar expenses.

Section 9. Statements. Except as provided in Section 14 (Termination), the fees and
costs for the services relating to the issuance of the bonds will be payable solely from the
proceeds of the bonds issued pursuant to the proceedings, and KMTG shall send the Agency a
statement for such fees and costs at the time of the issuance of the bonds.

Section 10.  Legal Action Upon Default. If the Agency does not pay the balance
when due or breaches any other terms of this Agreement, KMTG may demand that the entire
unpaid balance be paid immediately and, as provided by law, commence any legal action for
collection of the balance due. The Agency and KMTG agree that all legal proceedings related to
the subject matter of this Agreement shall be maintained in courts sitting within the State of
California, County of Yolo. The Agency and KMTG agree that the jurisdiction and venue for
such proceedings shall lie exclusively with such courts. Further, the prevailing party in any such
dispute shall be entitled to reasonable costs, including attorneys’ fees.

Section 11.  Arbitration of Fee Dispute. If a dispute arises between KMTG and the
Agency regarding KMTG’s fees or costs under this Agreement and KMTG files suit in any
court, or begins an arbitration proceeding other than through the State Bar or a local bar
association under Business and Professions Code Sections 6200-6206, the Agency will have the
right to stay that suit or arbitration proceeding by timely electing to arbitrate the dispute through
the State Bar or a local bar association under Business and Professions Code Sections 6200-
6206, in which event KMTG must submit the matter to that arbitrator.

Section 12.  Agency Files. At the Agency’s request, upon the termination of services
under this Agreement, KMTG will promptly release all of the Agency’s papers and property to
the Agency (subject to any applicable protective orders or non-disclosure agreements).
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Section 13.  Destruction of the Agency’s File. If the Agency does not request the
return of the Agency’s papers and property, KMTG will retain the Agency’s file for a period of
seven years from the date of issuance of the bonds, after which time KMTG may have the
Agency’s file destroyed. The Agency acknowledges that it will not be notified prior to the
destruction of its papers and property and consents to the same. If the Agency desires to have
the Agency’s file maintained beyond seven years after the Agency’s matter is concluded,
separate arrangements with KMTG must be made.

Section 14.  Termination. This Agreement may be terminated by the Agency or
KMTG, or modified by mutual consent, at any time. KMTG and the Agency each agree to sign
any documents reasonably necessary to complete KMTG’s discharge or withdrawal. If the
Agency terminates this Agreement, then the Agency shall pay KMTG a fee determined by the
extent of the services rendered by KMTG to the date of the termination at the hourly rates
specified below, together with KMTG’s out-of-pocket expenses, but not in excess of the amount
specified in Section 8 (Compensation).

Billing Professional Rates Per Hour
from to
Shareholders/Of Counsel/Senior Counsel $325 $575
Senior Associates $250 $385
Associate Attorneys $225 $340
Paralegals $100 $175
Document Clerk/Law Clerk $100 $175

Section 15.  Modification by Subsequent Agreement. This Agreement may be
modified only by a written instrument signed by both parties.

KMTG:

KRONICK, MOSKOVITZ, TIEDEMANN & GIRARD,
A Professional Corporation

DATED;_E?/%z//C( By: Cflzﬂa<:izgzjf’)%flfif//

Constantine C. Baranoff

AGENCY:
WEST SACRAMENTO AREA FLOOD CONTROL AGENCY

DATED: By:
Name: Greg Fabun

Title: Interim General Manager
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EXHIBIT C

AGREEMENT FOR LEGAL SERVICES
(Disclosure Counsel)

JONES HALL
A Professional Law Corporation

THIS AGREEMENT FOR LEGAL SERVICES is made and entered into this _____ day of
October, 2019, by and between the WEST SACRAMENTO AREA FLOOD CONTROL AGENCY
(the “Client”), and JONES HALL, A PROFESSIONAL LAW CORPORATION, San Francisco,
California (“Attorneys”).

WITNESSETH

WHEREAS, the Client proposes to refund certain of its outstanding Assessment Revenue
Bonds issued in 2011 via the issuance of new Assessment Revenue Bonds (the “Bonds”); and

WHEREAS, the Client has determined that Attorneys are specially trained and
experienced to provide services as Disclosure Counsel in connection with the sale of the Bonds
and Attorneys are willing to provide such services.

NOW THEREFORE, IT IS HEREBY AGREED, as follows:
1. Duties of Attorneys. Attorneys shall provide legal services in connection with the

preparation of the Official Statement to be used in connection with the offering and sale of the
Bonds. Such services shall include the following:

a. Prepare the Official Statement (both preliminary and final) or other
disclosure documents in connection with the offering of the Bonds.

b. Confer and consult with the officers and administrative staff of the Client as
to matters relating to the Official Statement.

C. Attend all meetings of the Client and any administrative meetings and
teleconferences at which the Official Statement is to be discussed, deemed necessary by
Attorneys for the proper exercise of their due diligence with respect to the Official
Statement, or when specifically requested by the Client to attend.

d. On behalf of the Client, prepare a continuing disclosure Bond of the Client
to assist the underwriter with complying with the provisions of SEC Rule 15¢2-12.

e. Subject to the completion of proceedings to the satisfaction of Attorneys,
and subject to the scope of services described in this Agreement for Legal Services,
provide a letter of Attorneys addressed to the Client and the underwriter that, although
Attorneys are not passing upon and do not assume any responsibility for the accuracy,
completeness or fairness of the statements contained in the Official Statement and make
no representation that Attorneys have independently verified the accuracy, completeness
or fairness of any such statements, no facts have come to Attorneys’ attention that cause
Attorneys to believe that the Official Statement (except for any financial and statistical data
and forecasts, numbers, estimates, assumptions and expressions of opinion, and



information concerning the Depository Trust Company and the book-entry system for the
Bonds, contained or incorporated by reference in the Official Statement and the
appendices to the Official Statement, which Attorneys will expressly exclude from the
scope of this sentence) as of the date of the Official Statement or the date hereof contains
any untrue statement of a material fact or omits to state any material fact necessary in
order to make the statements therein, in the light of the circumstances under which they
were made, not misleading.

2. Duties of Client; Compensation.

a. During the course of this engagement, we will rely on you to provide us with
complete and timely information on all developments pertaining to any aspect of the Bonds
and their security, including all information “material” to such matters (as such term is
defined under federal securities laws) and all other documents deemed necessary by
Attorneys. We understand that you will direct members of your staff to cooperate with us
in this regard.

b. Based on our current understanding of the terms, structure, size and
schedule related to the issuance of the Bonds, for the services set forth under Section 1,
Attorneys shall be paid compensation in the amount of $27,500. Payment of said fees and
expenses shall be entirely contingent, shall be due and payable upon the delivery of the
Bonds and shall be payable solely from the proceeds of the Bonds and from no other
funds of the Client. The fee is not set by law but is negotiable between Attorneys and
Client.

3. Termination of Agreement.

a. Termination by Client. This Agreement may be terminated at any time by
the Client with or without cause upon written notice to Attorneys.

b. Termination by Attorneys. This Agreement may be terminated by Attorneys
upon 15 days’ written notice to Client if Client fails to follow written legal advice given by
Attorneys.

c. Termination_Upon Issuance of Bonds. This Agreement shall terminate

upon the issuance of the Bonds.

d. Consequences of Termination. In the event of termination, all finished and
unfinished documents shall at the option of the Client become its property and shall be
delivered to the Client by Attorneys.

4, Exceptions. Attorneys’ services pursuant to this Agreement shall not include the
following:
a. Bond counsel services, including providing a legal opinion approving the

legality of the proceedings relating to the Bonds or regarding the exemption of interest
thereon from taxation.

b. Any services rendered in any litigation involving the Client or the financing
proceedings relating to the Bonds.



C. On-going advice and preparation of necessary documentation in respect of
reporting requirements of the Securities and Exchange Commission, including, without
limitation, SEC Rule 15¢2-12(b)(5) adopted by the Securities and Exchange Commission
under the Securities Exchange Act of 1934.

For any such services that Attorneys and Client subsequently agree to be provided by
Attorneys, compensation shall be on the basis of reasonable fees to be agreed upon by the Client
and Attorneys.

5. Advice and Counsel; Attorney-Client Relationship. It is understood that neither the
Attorneys nor any individual representing the Attorneys possesses any authority with respect to
any decision of the Client or any Client official beyond the rendition of information, advise,
recommendation or counsel.

Upon execution of this Agreement, the Client will be Attorneys’ client and an attorney-
client relationship will exist between Client and Attorneys. Attorneys assume that all other parties
will retain such counsel as they deem necessary and appropriate to represent their interests in
this transaction. Attorneys further assume that all other parties understand that in this transaction
Attorneys represent only the Client, Attorneys are not counsel to any other party, and Attorneys
are not acting as an intermediary among the parties. Attorneys’ services as disclosure counsel
are limited to those contracted for in this Agreement; the Client's execution of this Agreement will
constitute an acknowledgment of those limitations.

6. Conflicts; Prospective Consent. Attorneys represent many political subdivisions
and underwriting firms. It is possible that during the time that Attorneys are representing the Client,
one or more of Attorneys’ present or future clients will have transactions with the Client. It is also
possible that Attorneys may be asked to represent, in an unrelated matter, one or more of the
entities involved in the issuance of the Bonds. Attorneys do not believe such representation, if it
occurs, will adversely affect Attorneys’ ability to represent Client as provided in this Agreement,
either because such matters will be sufficiently different from the issuance of the Bonds so as to
make such representations not adverse to Attorneys’ representation of Client, or because it is
unlikely that advice given to the other client will be relevant to any aspect of the issuance of the
Bonds. Execution of this Agreement will signify the Client’s consent to Attorneys’ representation
of others consistent with the circumstances described in this Section 6.

7. Insurance Requirements. Attorneys shall maintain, for the entire duration of this
Agreement, such professional liability insurance as shall protect it from claims based on
professional liability that may arise from Attorneys’ operations under this Agreement, whether
such operations be by Attorneys or by its employees, subcontractors, consultants, or anyone else
directly or indirectly employed by any of the foregoing. The amount of this insurance shall not be
less than $1,000,000.




IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be
executed by the respective officers thereunto duly authorized as of the day and year first above
written.

WEST SACRAMENTO AREA FLOOD CONTROL
AGENCY

By

Greg Fabun
Interim General Manager/Secretary

JONES HALL, A Professional Law Corporation

By

Vice President



EXHIBIT C

AGREEMENT FOR LEGAL SERVICES
(Disclosure Counsel)

JONES HALL
A Professional Law Corporation

THIS AGREEMENT FOR LEGAL SERVICES is made and entered into this ____ day of
October, 2019, by and between the WEST SACRAMENTO AREA FLOOD CONTROL AGENCY
(the “Client”), and JONES HALL, A PROFESSIONAL LAW CORPORATION, San Francisco,
California (“Attorneys”).

WITNESSETH

WHEREAS, the Client proposes to refund certain of its outstanding Assessment Revenue
Bonds issued in 2011 via the issuance of new Assessment Revenue Bonds (the “Bonds”); and

WHEREAS, the Client has determined that Attorneys are specially trained and
experienced to provide services as Disclosure Counsel in connection with the sale of the Bonds
and Attorneys are willing to provide such services.

NOW THEREFORE, IT IS HEREBY AGREED, as foliows:

1. Duties of Attorneys. Attorneys shall provide legal services in connection with the
preparation of the Official Statement to be used in connection with the offering and sale of the
Bonds. Such services shall include the following:

a. Prepare the Official Statement (both preliminary and final) or other
disclosure documents in connection with the offering of the Bonds.

b. Confer and consult with the officers and administrative staff of the Client as
to matters relating to the Official Statement.

C. Attend all meetings of the Client and any administrative meetings and
teleconferences at which the Official Statement is to be discussed, deemed necessary by
Attorneys for the proper exercise of their due diligence with respect to the Official
Statement, or when specifically requested by the Client to attend.

d. On behalf of the Client, prepare a continuing disclosure Bond of the Client
to assist the underwriter with complying with the provisions of SEC Rule 15¢2-12.

e. Subject to the completion of proceedings to the satisfaction of Attorneys,
and subject to the scope of services described in this Agreement for Legal Services,
provide a letter of Attorneys addressed to the Client and the underwriter that, although
Attorneys are not passing upon and do not assume any responsibility for the accuracy,
completeness or fairness of the statements contained in the Official Statement and make
no representation that Attorneys have independently verified the accuracy, completeness
or fairness of any such statements, no facts have come to Attorneys’ attention that cause
Attorneys to believe that the Official Statement (except for any financial and statistical data
and forecasts, numbers, estimates, assumptions and expressions of opinion, and



information concerning the Depository Trust Company and the book-entry system for the
Bonds, contained or incorporated by reference in the Official Statement and the
appendices to the Official Statement, which Attorneys will expressly exclude from the
scope of this sentence) as of the date of the Official Statement or the date hereof contains
any untrue statement of a material fact or omits to state any material fact necessary in
order to make the statements therein, in the light of the circumstances under which they
were made, not misleading.

2. Duties of Client; Compensation.

a. During the course of this engagement, we will rely on you to provide us with
complete and timely information on all developments pertaining to any aspect of the Bonds
and their security, including all information “material” to such matters (as such term is
defined under federal securities laws) and all other documents deemed necessary by
Attorneys. We understand that you will direct members of your staff to cooperate with us
in this regard.

b. Based on our current understanding of the terms, structure, size and
schedule related to the issuance of the Bonds, for the services set forth under Section 1,
Attorneys shall be paid compensation in the amount of $27,500. Payment of said fees and
expenses shall be entirely contingent, shall be due and payable upon the delivery of the
Bonds and shall be payable solely from the proceeds of the Bonds and from no other
funds of the Client. The fee is not set by law but is negotiable between Attorneys and
Client.

3. Termination of Agreement.

a. Termination by Client. This Agreement may be terminated at any time by
the Client with or without cause upon written notice to Attorneys.

b. Termination by Attorneys. This Agreement may be terminated by Attorneys
upon 15 days’ written notice to Client if Client fails to follow written legal advice given by
Attorneys.

c. Termination Upon Issuance of Bonds. This Agreement shall terminate
upon the issuance of the Bonds.

d. Consequences of Termination. In the event of termination, all finished and
unfinished documents shall at the option of the Client become its property and shall be
delivered to the Client by Attorneys.

4, Exceptions. Attorneys’ services pursuant to this Agreement shall not include the
following:
a. Bond counsel services, including providing a legal opinion approving the

legality of the proceedings relating to the Bonds or regarding the exemption of interest
thereon from taxation.

b. Any services rendered in any litigation involving the Client or the financing
proceedings relating to the Bonds.



C. On-going advice and preparation of necessary documentation in respect of
reporting requirements of the Securities and Exchange Commission, including, without
limitation, SEC Rule 15¢2-12(b)(5) adopted by the Securities and Exchange Commission
under the Securities Exchange Act of 1934.

For any such services that Attorneys and Client subsequently agree to be provided by
Attorneys, compensation shall be on the basis of reasonable fees to be agreed upon by the Client
and Attorneys.

5. Advice and Counsel; Attorney-Client Relationship. It is understood that neither the
Attorneys nor any individual representing the Attorneys possesses any authority with respect to

any decision of the Client or any Client official beyond the rendition of information, advise,
recommendation or counsel.

Upon execution of this Agreement, the Client will be Attorneys’ client and an attorney-
client relationship will exist between Client and Attorneys. Attorneys assume that all other parties
will retain such counsel as they deem necessary and appropriate to represent their interests in
this transaction. Attorneys further assume that all other parties understand that in this transaction
Attorneys represent only the Client, Attorneys are not counsel to any other party, and Attorneys
are not acting as an intermediary among the parties. Attorneys’ services as disclosure counsel
are limited to those contracted for in this Agreement; the Client's execution of this Agreement will
constitute an acknowledgment of those limitations.

6. Conflicts; Prospective Consent. Attorneys represent many political subdivisions
and underwriting firms. Itis possible that during the time that Attorneys are representing the Client,
one or more of Attorneys’ present or future clients will have transactions with the Client. It is also
possible that Attorneys may be asked to represent, in an unrelated matter, one or more of the
entities involved in the issuance of the Bonds. Attorneys do not believe such representation, if it
occurs, will adversely affect Attorneys’ ability to represent Client as provided in this Agreement,
either because such matters will be sufficiently different from the issuance of the Bonds so as to
make such representations not adverse to Attorneys’ representation of Client, or because it is
unlikely that advice given to the other client will be relevant to any aspect of the issuance of the
Bonds. Execution of this Agreement will signify the Client's consent to Attorneys’ representation
of others consistent with the circumstances described in this Section 6.

7. Insurance Requirements. Attorneys shall maintain, for the entire duration of this
Agreement, such professional liability insurance as shall protect it from claims based on
professional liability that may arise from Attorneys’ operations under this Agreement, whether
such operations be by Attorneys or by its employees, subcontractors, consultants, or anyone else
directly or indirectly employed by any of the foregoing. The amount of this insurance shall not be
less than $1,000,000.



IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be
executed by the respective officers thereunto duly authorized as of the day and year first above
written.

WEST SACRAMENTO AREA FLOOD CONTROL
AGENCY

By

Greg Fabun
Interim General Manager/Secretary

JONES HALL, A Professional Law Corporation

By

Vice President
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SOURCES AND USES OF FUNDS

West Sacramento Area Flood Control Agency
2019 Taxable Refunding Bonds
Market Rates As of 09.23.2019

Dated Date
Delivery Date

Sources:

01/08/2020
01/08/2020

Bond Proceeds:
Par Amount

Other Sources of Funds:

11,790,000.00

Reserve Fund Series 2011 894,728.00
12,684,728.00
Uses:
Refunding Escrow Deposits:
Cash Deposit 0.45
SLGS Purchases 11,612,787.00
11,612,787.45
Other Fund Deposits:

Debt Service Reserve Fund

Delivery Date Expenses:
Cost of Issuance
Underwriter's Discount

Other Uses of Funds:
Additional Proceeds

779,776.06

200,000.00

88,425.00

288,425.00

3,739.49

12,684,728.00
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BOND SUMMARY STATISTICS

West Sacramento Area Flood Control Agency
2019 Taxable Refunding Bonds
Market Rates As 0f 09.23.2019

Dated Date 01/08/2020
Delivery Date 01/08/2020
Last Maturity 09/01/2041
Arbitrage Yield 3.143287%
True Interest Cost (TIC) 3.218227%
Net Interest Cost (NIC) 3.226974%
All-In TIC 3.390720%

Average Coupon

Average Life (years)
Duration of Issue (years)

Par Amount
Bond Proceeds

3.167753%

12.665
10.192

11,790,000.00
11,790,000.00

Total Interest 4,729,954.84
Net Interest 4,818,379.84
Total Debt Service 16,519,954.84
Maximum Annual Debt Service 779,776.06
Average Annual Debt Service 763,144.33
Underwriter's Fees (per $1000)
Average Takedown
Other Fee 7.500000
Total Underwriter's Discount 7.500000
Bid Price 99.250000
Par Average Average
Bond Component Value Price Coupon Life
Serial Bond 4,215,000.00 100.000 2.385% 5.723
Term Bond 2034 2,810,000.00 100.000 3.142% 12.706
Term Bond 2041 4,765,000.00 100.000 3.389% 18.780
11,790,000.00 12.665
All-In Arbitrage
TIC TIC Yield
Par Value 11,790,000.00 11,790,000.00 11,790,000.00

+ Accrued Interest

+ Premium (Discount)

- Underwriter's Discount

- Cost of Issuance Expense
- Other Amounts

Target Value

Target Date
Yield

-88,425.00

-88,425.00
~200,000.00

11,701,575.00

01/08/2020
3.218227%

11,501,575.00

01/08/2020
3.390720%

11,790,000.00

01/08/2020
3.143287%
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BOND PRICING

West Sacramento Area Flood Control Agency

2019 Taxable Refunding Bonds
Market Rates As of 09.23.2019

Maturity
Bond Component Date Amount Rate Yield Price
Serial Bond:
09/01/2020 315,000 2.006% 2.006% 100.000
09/01/2021 115,000 1.956% 1.956% 100.000
09/01/2022 435,000 1.984% 1.984% 100.000
09/01/2023 450,000 2.067% 2.067% 100.000
09/01/2024 455,000 2.167% 2.167% 100.000
09/01/2025 465,000 2.233% 2.233% 100.000
09/01/2026 475,000 2.333% 2.333% 100.000
09/01/2027 490,000 2.442% 2.442% 100.000
09/01/2028 500,000 2.542% 2.542% 100.000
09/01/2029 515,000 2.642% 2.642% 100.000
4,215,000
Term Bond 2034:
09/01/2030 530,000 3.142% 3.142% 100.000
09/01/2031 545,000 3.142% 3.142% 100.000
09/01/2032 560,000 3.142% 3.142% 100.000
09/01/2033 580,000 3.142% 3.142% 100.000
09/01/2034 595,000 3.142% 3.142% 100.000
2,810,000
Term Bond 2041:
09/01/2035 615,000 3.389% 3.389% 100.000
09/01/2036 635,000 3.389% 3.389% 100.000
09/01/2037 655,000 3.389% 3.389% 100.000
09/01/2038 680,000 3.389% 3.389% 100.000
09/01/2039 705,000 3.389% 3.389% 100.000
09/01/2040 725,000 3.389% 3.389% 100.000
09/01/2041 750,000 3.389% 3.389% 100.000
4,765,000
11,790,000
Dated Date 01/08/2020
Delivery Date 01/08/2020
First Coupon 03/01/2020
Par Amount 11,790,000.00
Original Issue Discount
Production 11,790,000.00  100.000000%
Underwriter's Discount -88,425.00 -0.750000%
Purchase Price 11,701,575.00 99.250000%

Accrued Interest

Net Proceeds

11,701,575.00




Prepared by Piper Jaffray & Co. Page 4

SAVINGS
West Sacramento Area Flood Control Agency
2019 Taxable Refunding Bonds
Market Rates As 0 09.23.2019

Present Value

Prior Refunding to 01/08/2020

Date Debt Service Debt Service Savings @ 3.0000000%
09/01/2020 562,825.00 538,863.42 23,961.58 26,895.57
09/01/2021 562,825.00 454,564.50 108,260.50 104,672.79
09/01/2022 882,825.00 772,315.10 110,509.90 103,696.36
09/01/2023 886,825.00 778,684.70 108,140.30 98,478.77
09/01/2024 884,825.00 774,383.20 110,441.80 97,543.37
09/01/2025 882,075.00 774,523.36 107,551.64 92,188.78
09/01/2026 883,575.00 774,139.90 109,435.10 90,979.41
09/01/2027 884,075.00 778,058.16 106,016.84 85,537.81
09/01/2028 882,550.00 776,092.36 106,457.64 83,313.60
09/01/2029 884,975.00 778,382.36 106,592.64 80,915.10
09/01/2030 886,087.50 779,776.06 106,311.44 78,280.24
09/01/2031 885,887.50 778,123.46 107,764.04 76,965.20
09/01/2032 884,375.00 775,999.56 108,375.44 75,078.40
09/01/2033 886,550.00 778,404.36 108,145.64 72,671.57
09/01/2034 882,150.00 775,180.76 106,969.24 69,724.75
09/01/2035 886,437.50 776,485.86 109,951.64 69,494.19
09/01/2036 883,887.50 775,643.50 108,244.00 66,361.68
09/01/2037 884,762.50 774,123.36 110,639.14 65,775.02
09/01/2038 883,800.00 776,925.40 106,874.60 61,625.49
09/01/2039 886,000.00 778,880.20 107,119.80 59,892.46
09/01/2040 886,100.00 774,981.76 111,112.24 60,229.27
09/01/2041 884,100.00 775,417.50 108,682.50 57,118.33

18,817,512.50  16,519,954.84  2,297,557.66 1,677,438.14

Savings Summary

PV of savings from cash flow 1,677,438.14
Less: Prior funds on hand -894,728.00
Plus: Refunding funds on hand 783,515.55

Net PV Savings 1,566,225.69
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Dated Date
Delivery Date
Arbitrage yield
Escrow yield

SUMMARY OF REFUNDING RESULTS

West Sacramento Area Flood Control Agency

2019 Taxable Refunding Bonds
Market Rates As 0f 09.23.2019

Value of Negative Arbitrage

Bond Par Amount
True Interest Cost

Net Interest Cost
Average Coupon
Average Life

Par amount of refunded bonds
Average coupon of refunded bonds
Average life of refunded bonds

PV of prior debt to 01/08/2020 (@ 3.000000%

Net PV Savings

Percentage savings of refunded bonds
Percentage savings of refunding bonds

01/08/2020
01/08/2020
3.143287%
1.721033%
254,114.56

11,790,000.00
3.218227%
3.226974%
3.167753%
12.665

10,805,000.00
5.235897%
13.812

13,639,153.08
1,566,225.69
14.495379%
13.284357%
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PRIOR BOND DEBT SERVICE

West Sacramento Area Flood Control Agency

2019 Taxable Refunding Bonds
Market Rates As 0f 09.23.2019

Period

Ending Principal Interest Debt Service
09/01/2020 562,825.00 562,825.00
09/01/2021 562,825.00 562,825.00
09/01/2022 320,000 562,825.00 882,825.00
09/01/2023 340,000 546,825.00 886,825.00
09/01/2024 355,000 529,825.00 884,825.00
09/01/2025 370,000 512,075.00 882,075.00
09/01/2026 390,000 493,575.00 883,575.00
09/01/2027 410,000 474,075.00 884,075.00
09/01/2028 430,000 452,550.00 882,550.00
09/01/2029 455,000 429,975.00 884,975.00
09/01/2030 480,000 406,087.50 886,087.50
09/01/2031 505,000 380,887.50 885,887.50
09/01/2032 530,000 354,375.00 884,375.00
09/01/2033 560,000 326,550.00 886,550.00
09/01/2034 585,000 297,150.00 882,150.00
09/01/2035 620,000 266,437.50 886,437.50
09/01/2036 650,000 233,887.50 883,887.50
09/01/2037 685,000 199,762.50 884,762.50
09/01/2038 720,000 163,800.00 883,800.00
09/01/2039 760,000 126,000.00 886,000.00
09/01/2040 800,000 86,100.00 886,100.00
09/01/2041 840,000 44,100.00 884,100.00
10,805,000 8,012,512.50  18,817,512.50
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BOND DEBT SERVICE

West Sacramento Area Flood Control Agency

2019 Taxable Refunding Bonds
Market Rates As 0f 09.23.2019

Petiod

Ending Principal Interest Debt Service
09/01/2020 315,000 223,863.42 538,863.42
09/01/2021 115,000 339,564.50 454,564.50
09/01/2022 435,000 337,315.10 772,315.10
09/01/2023 450,000 328,684.70 778,684.70
09/01/2024 455,000 319,383.20 774,383.20
09/01/2025 465,000 309,523.36 774,523.36
09/01/2026 475,000 299,139.90 774,139.90
09/01/2027 490,000 288,058.16 778,058.16
09/01/2028 500,000 276,092.36 776,092.36
09/01/2029 515,000 263,382.36 778,382.36
09/01/2030 530,000 249,776.06 779,776.06
09/01/2031 545,000 233,123.46 778,123.46
09/01/2032 560,000 215,999.56 775,999.56
09/01/2033 580,000 198,404.36 778,404.36
09/01/2034 595,000 180,180.76 775,180.76
09/01/2035 615,000 161,485.86 776,485.86
09/01/2036 635,000 140,643.50 775,643.50
09/01/2037 655,000 119,123.36 774,123.36
09/01/2038 680,000 96,925.40 776,925.40
09/01/2039 705,000 73,880.20 778,880.20
09/01/2040 725,000 49,987.76 774,987.76
09/01/2041 750,000 25,417.50 775,417.50
11,790,000 4,729,954.84  16,519,954.84
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SUMMARY OF BONDS REFUNDED

West Sacramento Area Flood Control Agency
2019 Taxable Refunding Bonds
Market Rates As 0 09.23.2019

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
Assessment Revenue Bonds Series 2011:

SERIAL 09/01/2022 5.000% 320,000.00 09/01/2021 100.000
09/01/2023 5.000% 340,000.00 09/01/2021 100.000

09/01/2024 5.000% 355,000.00  09/01/2021 100.000

09/01/2025 5.000% 370,000.00  09/01/2021 100.000

09/01/2026 5.000% 390,000.00 09/01/2021 100.000

TERM_41 09/01/2027 5.250% 410,000.00  09/01/2021 100.000
09/01/2028 5.250% 430,000.00 09/01/2021 100.000

09/01/2029 5.250% 455,000.00  09/01/2021 100.000

09/01/2030 5.250% 480,000.00  09/01/2021 100.000

09/01/2031 5.250% 505,000.00 09/01/2021 100.000

09/01/2032 5.250% 530,000.00 09/01/2021 100.000

09/01/2033 5.250% 560,000.00 09/01/2021 100.000

09/01/2034 5.250% 585,000.00 09/01/2021 100.000

09/01/2035 5.250% 620,000.00  09/01/2021 100.000

09/01/2036 5.250% 650,000.00  09/01/2021 100.000

09/01/2037 5.250% 685,000.00 09/01/2021 100.000

09/01/2038 5.250% 720,000.00  09/01/2021 100.000

09/01/2039 5.250% 760,000.00  09/01/2021 100.000

09/01/2040 5.250% 800,000.00 09/01/2021 100.000

09/01/2041 5.250% 840,000.00  09/01/2021 100.000

10,805,000.00
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ESCROW DESCRIPTIONS

West Sacramento Area Flood Control Agency

2019 Taxable Refunding Bonds
Market Rates As of 09.23.2019

Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate
Jan 8, 2020:
SLGS Certificate 03/01/2020  03/01/2020 252,696 1.930% 1.930%
SLGS Certificate 09/01/2020  09/01/2020 182,985 1.890% 1.890%
SLGS Note 03/01/2021  03/01/2020 185,224 1.790% 1.790%
SLGS Note 09/01/2021  03/01/2020 10,991,882 1.720% 1.720%
11,612,787
SLGS Summ
SLGS Rates File 23SEP19
Total Certificates of Indebtedness 435,681.00

Total Notes

Total original SLGS

11,177,106.00

11,612,787.00
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ESCROW COST

West Sacramento Area Flood Control Agency
2019 Taxable Refunding Bonds
Market Rates As 0f09.23.2019

Type of Maturity Par Total
Security Date Amount Rate Cost
SLGS 03/01/2020 252,696 1.930% 252,696.00
SLGS 09/01/2020 182,985 1.890% 182,985.00
SLGS 03/01/2021 185,224 1.790% 185,224.00
SLGS 09/01/2021 10,991,882 1.720% 10,991,882.00
11,612,787 11,612,787.00
Purchase Cost of Cash Total
Date Securities  Deposit Escrow Cost Yield
01/08/2020 11,612,787 0.45 11,612,787.45 1.721033%

11,612,787 0.45

11,612,787.45
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ESCROW CASH FLOW

West Sacramento Area Flood Control Agency
2019 Taxable Refunding Bonds
Market Rates As 0f 09.23.2019

Net Escrow

Present Value
to 01/08/2020

Date Principal Interest Receipts @ 1.7210327%
09/01/2020 435,681.00 127,144.42 562,825.42 559,012.37
09/01/2021 11,177,106.00 190,718.13 11,367,824.13 11,053,774.63

11,612,787.00 317,862.55 11,930,649.55 11,612,787.00
Escrow Cost Summary
Purchase date 01/08/2020

Purchase cost of securities

Target for yield calculation

11,612,787.00

11,612,787.00
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ESCROW SUFFICIENCY

West Sacramento Area Flood Control Agency
2019 Taxable Refunding Bonds
Market Rates As of 09.23.2019

Escrow Net Escrow Excess Excess

Date Requirement Receipts Receipts Balance

09/01/2020 562,825.00 562,825.87 0.87 0.87
09/01/2021 11,367,825.00 11,367,824.13 -0.87

11,930,650.00 11,930,650.00 0.00




Flood Program Update

October 17, 2019

FINANCE

As of 10/10/2019, the Agency’s combined cash position is approx. $11.8M.

WSAFCA JPA WSAFCA Cap Projects STATE Advance Funding Combined
i ii iii Siiii

through 10/10/2019 870-0000 871-0000 257-9917 Combined
Restricted Fund Balance 1,101,055 - - 1,101,055
Unassigned Fund Balance 6,280,201 (1,325,680) 749,310 | 5,703,832
Revenue 108,805 2,056,240 5,322,800 | 7,487,844
subtotal 7,490,062 730,560 6,072,110 | 14,292,731 a
Expenditures 1,651,770 835,958 - 2,487,728 b
Cash Position 5,838,291 (105,398) 6,072,110 | 11,805,003 c=a-b

Finance closed FY 18/19the books, which is reflected in the above table. The Agency received
$2,058,037 in retention from closeout of the North Area EIP construction. The amount was moved
from Fund 257 to 871. The Statement of Costs for Quarter 32 (April-June 2019, ~$3.4 M) is in review.
Once approved, this amount will also be moved from Fund 257 to 871. With the offset Restoration
Project, Drainage Project, and Federal Project design fully underway, staff expects to accrue
additional advance funding to the Agency and will be discussing the next funding advance with DWR
in the near future.

PROJECTS

SOUTHPORT LEVEE IMPROVEMENT PROJECT

Real Estate Services: We received approval from DGS on their review of the revised appraisal for
the Washington School District property. BRI completed the last unresolved property Final
Accounting Package for the Project.

Surveying Services: Just prior to the last board meeting we received notice from DWR’s cadastral
unit that the re-submitted LandNet was approved. There are two small acquisition items that need
resolution for WSAFCA to be able to transfer real property rights to the State in accordance with the
UFRR guidelines. Staff will be working on these items in the coming weeks.

Environmental Services in support of Real Estate/Right of Way: No additional work has been
conducted.

Construction: HDR continues to work on Plans and Specifications for the borrow restoration work. A
Supplemental EIR that incorporates the Echo Water Project borrow site is out for 45-day public
review, with comments due Nov 6. A public meeting was held on October 8, 2019. Staff anticipates
bringing an item to the Board to certify the Supplemental EIR at the regular November Board meeting.
Restoration of the Riverpark borrow sites is anticipated in the spring/summer of 2020.

The Southport Drainage Improvement Project was awarded to T&S Construction Company, Inc. at
the September Board meeting. A preconstruction meeting was held on October 7 and the contractor
is currently working on submittals and plans to mobilize and begin project work the week of October
21. The majority of the drainage improvements to address the ponding issues along the public
roadway is expected to be complete in early December, before the onset of the winter season.
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Flood Protection Program
Progress Report

The construction management team is continuing to work with AECOM on closing out the project and
completion documentation.

The Board of Senior Consultants will be returning to the project site the week of December 9 to
complete their final, post construction, Safety Assurance Review site visit.

SkyHigh Perspective has completed the final aerial photography and videography for the project. The
mid-project time lapse video of the 2017 construction season is posted on the City’s website on the
Flood pages. Project photos are located at https://www.flickr.com/photos/147959781@N05/albums.
The draft version of the final time lapse video will be submitted to staff in early December.

Environmental Support Services: Biological and archaeological monitoring is complete and project
closeout documentation is being prepared.

Cultural Resources: Cultural resource support on site is complete. Staff is working with GEI and the
USACE to coordinate final closeout under Section 106.

ISI Certification: The SLIP project has been submitted for verification to the Institute for Sustainable
Infrastructure’s Envision certification program. Like LEED certification for buildings, the Envision
process provides a framework to consider and enact design choices that result in improved, longer
lived, and sustainable infrastructure. The verification process will take two months and is expected
to be completed end of October. Initial review of the credit packages by the ISI team suggests the
project will score well.

Borrow One Site: Viera Farms is under lease to farm the site for at least one more season.

SOUTHPORT RESTORATION PROJECT

Preparation for Construction: This past month we received an amendment to our 1600 permit, which
allows River Partners to place a fish screen and pumps in the Sacramento River for the irrigation
system. The irrigation system components are being installed and we expect the fish screens and
pumps to arrive in the next 10 days. Installation and system testing to follow.

Repairs to the O&M water side bench of the setback levee and the accreted inlets have been cleared.
River levels are presently trending downward, and River Partners will be removing the inlet barriers
to allow the low-flow channel to inundate. The remaining plants are expected to arrive from Floral
Native Nursery in Chico over the next week. Planting and irrigation installation will continue
concurrently.

Plant Procurement: Central Coast Wilds completed plant material delivery and Native Floral Nursery
will complete their deliveries next week.

NORTH AREA PROJECT CLOSEOUT — North Area real estate is mostly completed. Staff has received
approvals and payments for the acquisition on the Rivers EIP and received approval for most of the
| Street acquisitions. Finalization of the record of survey and real estate rights transfer remain and
should be routine. Staff and WSAFCA counsel are clearing title on the remaining two | Street parcels.
Project close out documentation and reports have been submitted to DWR.

FEDERAL PROJECT — Bi-weekly meetings with the Project Delivery Team (WSAFCA/USACE/DWR)
are on-going. The design team is developing a drilling plan to submit to the Corps that will provide
the plan to conduct the necessary geotechnical explorations to inform the project design at the 65%
or 90% design milestone. In advance of the drilling plan, the team will perform a limited subset of the
explorations to inform early design deliverable milestones — 35% and/or 65%. The Corps has cleared
the advance exploration work with the CA Dept of Fish & Wildlife and is fast-tracking the processing
of a categorical exemption under NEPA in-house. Early geotechnical explorations are anticipated to
begin the week of October 14 or 21. In the meantime land surveying is scheduled to begin October
11 and bathymetric surveys are scheduled to start the week of October 14.
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Flood Protection Program
Progress Report

Staff is developing a Request for Proposal from the Agency’s on-call list for environmental support
services during design, including additional CEQA coverage as may be required. Accordingly, staff
anticipates bringing an item to the Board in December to award a professional services contract.

The President’'s FY 2020 Civil Works Budget released in March proposes $400k additional PED
funding for the West Sacramento Project. Funding requests for the West Sacramento Project were
provided to our congressional delegates in March. The following requests were provided to the
Sacramento District office for the FY 2020 USACE Work Plan:

1) $3.6M in the Investigations Account to complete PED; and
2) $18.9M in the Construction Account for new start construction.

The District is scheduled to submit its Work Plan request to Headquarters the week October 11.
Accordingly, staff is working with the WSAFCA lobbyist, Mike Strachn, to schedule an advocacy trip
to DC in the coming weeks.

The House EWD bill is complete, and the Senate version is in final draft subject to committee review,
which is anticipated to be taken up in the coming weeks and prior to November 21, the end of the
current Continuing Resolution. Both versions of the bill keep the $400k for PED as recommended in
the President’s budget. Additionally, they both contain additional funding for Corps Civil Works in
both the investigations and construction accounts. Staff and our lobbyists are following this process
closely.

WSAFCA Federal Lobbying Effort for September
e Monitor and report on Senate committee approval of FY 2020 E&WD appropriations bill and
outlook for future actions.
e Coordinate with staff and congressional delegation staff regarding.
0 Media coverage re WSAFCA award of fed design contract
o0 Potential DC advocacy trip
e Weekly coordination calls w/ WSAFCA Flood Protection Manager and broader team.
e Coordinate on potential WRDA 2020.
e Coordinate w/ Matsui staff regarding interest in 1043 extension

DEEP WATER SHIP CHANNEL EAST DRAINAGE REPAIR PROJECT — Project complete. MHM preparing
project documentation report.

PUBLIC RELATIONS

2019 CA Flood Preparedness Week — Coordination meetings with our state and federal partners
began in March.

FLOOD INSURANCE

National Flood Insurance Program (NFIP) — The House Financial Services Committee advanced
a compromise bill (HR 3167) to extend and reform the NFIP. The measure includes a variety of
reforms from members of both parties, but it doesn't carry controversial language aimed at allowing
an expansion of the private flood insurance market, a provision that had stalled reform talks in the
past. The bill still faces an uncertain path in the slow-moving Senate, historically a barrier to long-
term reauthorization of the NFIP, which is currently set to expire September 30.

Community Rating System (CRS) — The CRS Recertification was submitted in late July to the ISO,
a third-party organization that rates compliance with the CRS.

FLOOD PLAIN ADMINISTRATION

Floodplain Management — The updated plan was posted on the flood website.

EMERGENCY PREPAREDNESS
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Flood Protection Program
Progress Report

2019 Emergency Preparation/Flood Season Coordination — Pending

COORDINATION WITH OTHER ACTIVITIES

Regional Flood Management Plan — Staff is submitted an application package on behalf of the
Lower Sacramento River/Delta North Region for the next round of funding. DWR is anticipated to
make awards and initiate contracts in the coming weeks. Staff anticipates bringing an item to the
Board to accept additional grant funds and execute a contract in either November or December.

FUTURE
November 21 — WSAFCA Board Meeting
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